SGA SOCIETE GENERALE ACCEPTANCE N.V.

CNMV

PASEO DE LA CASTELLANA, 19
MADRID

Muy sefiores nuestros,

Madrid, 25 Marzo de 2008

En relacion con las emisiones de warrants realizadas por SGA SOCIETE GENERALE ACCEPTANCE
N.V. sobre acciones e indices europeos, con fechas de emisién 08 de Marzo de 2007, 20 marzo
de 2007, 11 de Junio de 2007, 17 de Julio de 2007, 2 de Agosto y 1 de Octubre, 31 de octubre
de 2007, 21 de Noviembre de 2007 y 21 de Diciembre de 2007 y fecha de vencimiento el 20 de
Marzo de 2008, y en funcién de lo recogido en las Condiciones de Emision, pasamos a comunicar
los Precios de Referencia y los Importes de Liquidacién Unitarios de los Warrants mencionados:

Codigo ISIN Cc;:jBiso Subyacente Tipo Strike Ratio Ziaprgl:jz szr;c;c?gn l::;[i‘::c?:n
ANN8129A5497 | 66438 ADIDAS SALOMON CALL 39 0,200 1,0000 39,19 0,0380
ANN8129A5562 | 66439 ADIDAS SALOMON CALL 42 0,200 1,0000 39,19 0,0000
ANN8130X8350 | 63812 ADIDAS SALOMON CALL 50 0,200 1,0000 39,19 0,0000
ANN8129A5646 | 66440 ADIDAS SALOMON PUT 37 0,200 1,0000 39,19 0,0000
ANN8131G8236 | 64316 ALCATEL-LUCENT CALL 55 1 1,0000 3,38 0,0000
ANN8130T4041 | 69873 ALCATEL-LUCENT CALL 7 1 1,0000 3,38 0,0000
ANN8130T4124 | 69877 ALCATEL-LUCENT CALL 8,5 1 1,0000 3,38 0,0000
ANN8129A5729 | 66441 ALCATEL-LUCENT CALL 9,5 0,500 1,0000 3,38 0,0000
ANN8129A5802 | 66442 ALCATEL-LUCENT CALL 1 0,500 1,0000 3,38 0,0000
ANN8129A5984 | 66443 ALCATEL-LUCENT CALL 13 0,500 1,0000 3,38 0,0000
ANN8130T4207 | 69880 ALCATEL-LUCENT PUT 6,5 1 1,0000 3,38 3,1200
ANNB8129A6065 | 66444 ALCATEL-LUCENT PUT 9 0,500 1,0000 3,38 2,8100
ANN8131C6572 | 68656 ALLIANZ A.G. CALL 180 0,050 1,0000 112,82 0,0000
ANN8131C6655 | 68657 ALLIANZ A.G. CALL 195 0,050 1,0000 112,82 0,0000
ANN8131C6739 | 68658 ALLIANZ A.G. PUT 160 0,050 1,0000 112,82 2,3590
ANN8129A6222 | 66448 ARCELORMITTAL CALL 37 0,200 1,0000 47,96 2,1920
ANN8129A6305 | 66450 ARCELORMITTAL CALL 40 0,200 1,0000 47,96 1,5920
ANN8129A6487 | 66451 ARCELORMITTAL PUT 34 0,200 1,0000 47,96 0,0000
ANN8130T4876 | 69883 BNP PARIBAS CALL 75 0,100 1,0000 61,51 0,0000
ANN8129A6552 | 66452 BNP PARIBAS CALL 90 0,100 1,0000 61,51 0,0000
ANN8129A6636 | 66453 BNP PARIBAS CALL 100 0,100 1,0000 61,51 0,0000




ANN8129A6719 | 66454 BNP PARIBAS PUT 80 0,100 1,0000 61,51 1,8490
ANN8128Q2141 | 66455 BRITISH PETROLEUM PLC CALL 1 0,7783 4,96 0,0000
ANN8128Q2224 | 66456 BRITISH PETROLEUM PLC CALL 1 0,7783 4,96 0,0000
ANN8128Q2307 | 66457 BRITISH PETROLEUM PLC PUT 1 0,7783 4,96 0,0514
ANN8131C7562 | 68687 DAIMLER A.G. CALL 70 0,100 1,0000 52,89 0,0000
ANN8131C7646 | 68688 DAIMLER A.G. CALL 80 0,100 1,0000 52,89 0,0000
ANN8131C7729 | 68689 DAIMLER A.G. PUT 60 0,100 1,0000 52,89 0,7110
ANN8130T5295 | 69889 DEUTSCHE BANK CALL 100 0,100 1,0000 70,27 0,0000
ANN81i0W787 63268 DEUTSCHE BANK CALL 105 0,100 1,0000 70,27 0,0000
ANN8129A6891 | 66462 DEUTSCHE BANK CALL 110 0,050 1,0000 70,27 0,0000
ANN8 §0W795 63271 DEUTSCHE BANK CALL 115 0,100 1,0000 70,27 0,0000
ANN8129A6974 | 66463 DEUTSCHE BANK CALL 120 0,050 1,0000 70,27 0,0000
ANN8129A7055 | 66464 DEUTSCHE BANK PUT 95 0,050 1,0000 70,27 1,2365
ANN8129A7139 | 66465 DEUTSCHE TELEKOM CALL 14 0,500 1,0000 10,48 0,0000
ANN8129A7212 | 66466 DEUTSCHE TELEKOM CALL 16 0,500 1,0000 10,48 0,0000
ANN8129A7394 | 66467 DEUTSCHE TELEKOM PUT 13 0,500 1,0000 10,48 1,2600
ANN8128X6499 | 66530 DJ EURO STOXX 50 CALL 4500 0,005 1,0000 3505,90 0,0000
ANN8128X6564 | 66531 DJ EURO STOXX 50 CALL 4700 0,005 1,0000 3505,90 0,0000
ANNS8130H3849 | 69472 DJ EURO STOXX 50 CALL 5000 0,002 1,0000 3505,90 0,0000
ANN8128X6648 | 66532 DJ EURO STOXX 50 PUT 4000 0,005 1,0000 3505,90 2,4705
ANNB129A7477 | 66471 ELECTRICITE DE FRANCE CALL 60 0,200 1,0000 55,84 0,0000
ANN8130E1754 | 68709 ELECTRICITE DE FRANCE CALL 85 0,200 1,0000 55,84 0,0000
ANN8129A7543 | 66472 ELECTRICITE DE FRANCE PUT 50 0,200 1,0000 55,84 0,0000
ANN8130T5527 | 69892 ENEL CALL 85 1 1,0000 6,51 0,0000
ANN8129T7120 | 68119 ENEL CALL 9,5 1 1,0000 6,51 0,0000
ANN8129T7203 | 68121 ENEL CALL 10 1 1,0000 6,51 0,0000
ANN8129T7385 | 68123 ENEL PUT 8 1 1,0000 6,51 1,4910
EUROPEAN AERONAUTIC
ANN8130T5782 | 69894 DEFENCE AND SPACE CALL 22 0,200 1,0000 13,71 0,0000
COMPANY EADS NV.
EUROPEAN AERONAUTIC
ANN8129A7626 | 66473 DEFENCE AND SPACE CALL 25 0,200 1,0000 13,71 0,0000
COMPANY EADS NV.
EUROPEAN AERONAUTIC
ANN8129A7709 | 66474 DEFENCE AND SPACE CALL 28 0,200 1,0000 13,71 0,0000
COMPANY EADS NV.
EUROPEAN AERONAUTIC
ANN8129A7881 | 66475 DEFENCE AND SPACE PUT 23 0,200 1,0000 13,71 1,8580
COMPANY EADS NV.
ANN8130T6020 | 69897 FIAT CALL 20 0,200 1,0000 13,16 0,0000
ANN8130E3248 | 68723 FIAT CALL 25 0,200 1,0000 13,16 0,0000
ANN8130E3321 | 68725 FIAT CALL 27 0,200 1,0000 13,16 0,0000
ANN8129A7964 | 66476 FRANCE TELECOM CALL 22 0,200 1,0000 20,25 0,0000
ANN8129A8046 | 66477 FRANCE TELECOM CALL 25 0,200 1,0000 20,25 0,0000
ANN8130X8681 | 63822 FRANCE TELECOM CALL 28 0,500 1,0000 20,25 0,0000
ANN8129A8129 | 66478 FRANCE TELECOM PUT 20 0,200 1,0000 20,25 0,0000
ANN8128Q1077 | 66488 NOKIA CALL 17 0,500 1,0000 18,49 0,7450
ANN8128Q1150 | 66489 NOKIA CALL 18,5 0,500 1,0000 18,49 0,0000
ANN8128Q1234 | 66490 NOKIA CALL 20 0,500 1,0000 18,49 0,0000
ANN8130J3805 | 69467 NOKIA CALL 22,5 0,200 1,0000 18,49 0,0000
ANNB8130J3987 | 69468 NOKIA CALL 25 0,200 1,0000 18,49 0,0000
ANNS8131E1092 | 63832 NOKIA CALL 27 0,200 1,0000 18,49 0,0000
ANNS8131E1175 | 63833 NOKIA CALL 30 0,200 1,0000 18,49 0,0000
ANN8128Q1317 | 66491 NOKIA PUT 15 0,500 1,0000 18,49 0,0000
ANN8128Q1499 | 66492 NOKIA PUT 16 0,500 1,0000 18,49 0,0000




ANN8130X1082 | 63291 PHILIPS CALL 32 0,200 1,0000 23,99 0,0000
ANN8130X1165 | 63292 PHILIPS CALL 35 0,200 1,0000 23,99 0,0000
ANN8130X1249 | 63293 PHILIPS PUT 27 0,200 1,0000 23,99 0,6020
ANNS8131E1332 | 63835 ROYAL BANK OF SCOTLAND CALL 5 1 0,7783 3,21 0,0000
GROUP
ANN8130T6442 | 69899 ROYAL BANK OF SCOTLAND CALL 6 1 0,7783 3,21 0,0000
GROUP
ANN8128Q2489 | 66496 ROYAL BANK OF SCOTLAND CALL 7 0,600 0,7783 3,21 0,0000
GROUP
ANN8128Q2554 | 66497 ROYAL BA'\:}';OOS:COTLAND CALL 7,67 0,600 0,7783 3,21 0,0000
ANN8128Q2638 | 66498 ROYAL BANK OF SCOTLAND PUT 6,33 0,600 0,7783 3,21 2,4033
GROUP
ANN8131G6586 | 64318 SAP AG CALL 39,5 0,200 1,0000 31,38 0,0000
ANN8130X1322 | 63294 SAP AG CALL 42 0,200 1,0000 31,38 0,0000
ANN8130X1405 | 63295 SAP AG CALL 45 0,200 1,0000 31,38 0,0000
ANN8128Q1564 | 66499 SIEMENS CALL 85 0,100 1,0000 67,01 0,0000
ANN8128Q1648 | 66500 SIEMENS CALL 95 0,100 1,0000 67,01 0,0000
ANN8130X1579 | 63296 SIEMENS CALL 100 0,200 1,0000 67,01 0,0000
ANN8130E4808 | 68767 SIEMENS CALL 115 0,050 1,0000 67,01 0,0000
ANN8128Q1721 | 66501 SIEMENS PUT 75 0,100 1,0000 67,01 0,7990
ANN8130E5896 | 68775 TELECOM ITALIA CALL 2,25 2 1,0000 1,21 0,0000
ANN8130E5979 | 68777 TELECOM ITALIA CALL 2,5 2 1,0000 1,21 0,0000
ANN8128Q1804 | 66502 TOTAL FINA ELF CALL 55 0,200 1,0000 45,83 0,0000
ANN8128Q1986 | 66503 TOTAL FINA ELF CALL 60 0,200 1,0000 45,83 0,0000
ANN8128Q2067 | 66504 TOTAL FINA ELF PUT 45 0,200 1,0000 45,83 0,0000
ANN8130T6285 | 69902 UNICREDITO CALL 6.5 1 1,0000 4,14 0,0000
ANNS8130J4142 | 69470 UNICREDITO CALL 7.25 1 1,0000 4,14 0,0000
ANN8129T7799 | 68125 UNICREDITO CALL 8 1 1,0000 4,14 0,0000
ANN8129T7872 | 68127 UNICREDITO CALL 10 1 1,0000 4,14 0,0000
ANNB8129T7955 | 68129 UNICREDITO PUT 7 1 1,0000 4,14 2,8650
ANN8128X2431 | 66552 XETRA DAX INDEX CALL 7000 0,002 1,0000 6319,99 0,0000
ANNB8128X2506 | 66553 XETRA DAX INDEX CALL 7500 0,002 1,0000 6319,99 0,0000
ANN8129R2453 | 68157 XETRA DAX INDEX CALL 8500 0,002 1,0000 6319,99 0,0000
ANNB128X2688 | 66554 XETRA DAX INDEX PUT 6000 0,002 1,0000 6319,99 0,0000
ANN8129R2529 | 68159 XETRA DAX INDEX PUT 7000 0,002 1,0000 6319,99 1,3600
ANN8128X5657 | 66549 SOLEX CALL 1100 0,005 1,0000 941,31 0,0000
ANN8128X5731 | 66550 SOLEX CALL 1300 0,005 1,0000 941,31 0,0000
ANN8131C3439 | 68820 SOLEX CALL 1500 0,005 1,0000 941,31 0,0000
ANN8128X5814 | 66551 SOLEX PUT 900 0,005 1,0000 941,31 0,0000

Y para que conste, a los efectos oportunos firma a presente en Madrid a 20 de Marzo de 2008

Adrian JULIA
Apoderado Especial de SGA Société Générale Acceptance N.V.




